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THE politicians of Baltimore have finally secured the 
removal of Fire Marshal Heiskell and the substitution of 
three commissioners as the head of the fire department. 
The commissioner system was a conspicuous failure in 
Baltimore, and the department was corrupted by the worst 
kind of cheap politics. Under a “ reform ” administration 
a fire marshal was substituted for the board of commission- 
ers, politics were tabooed in the department, and its gen- 
eral tone much improved, while some of the old commis- 
sioners were indicted for offenses committed in their off- 
cial capacity. Now, however, the politicians have again 
obtained control, and the fire department will no doubt 
drift back into the old rut. It is understood that the 
“ring” demand that Chief Hennick, who has been a most 
efficient officer, shall be removed, his offense being that he 
was instrumental in exposing the “frauds perpetrated by 
the old board of commissioners. Baltimore is now a good 
place for raising rates. 
























THE tenor of the letter of our Albany correspondent 
indicates that the New York Legislature is devoting its 
time mainly to formulating bills and enacting laws in the 
interests of assessment insurance. The managers of 
these concerns want “ free trade” in their particular busi- 
ness and “ prohibition” as regards all other companies. 
This co-operative craze must run its course, we presume, 
like many other diseases, and the more rope given it the 
sooner it will wear itself out. At present there seems to 
be no one in the legislature with sufficient intelligence or 
moral courage to call a halt to all this absurdity, or to at- 
tempt to put any restrictions upon a fallacy that is de- 
luding the public and filling the pockets of a lot of needy 
adventurers. Instead of passing laws to give these con- 
cerns greater license, it would be well for the legislature to 
investigate the fraudulent character of their pretensions 
and to expose their swindling operations. 
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THE St. George “ fire-proof” flats were burned on Mon- 
day with that degree of rapidity that usually characterizes 
the destruction of “ fire-proof” structures of this kind. 









The elevators and dumb waiters, reaching from cellar to 
attic, served as so many flues by means of which the flames 
were distributed throughout the building in an incredibly 
short time. So far from having any fire-proof qualities — 
whatever, this seven-story apartment house was con- 
structed in the most flimsy manner, and of highly combus- 
tible material. That the occupants escaped with their 
lives was due to the fact of the fire occurring at midday 
and the intelligence of the elevator boy, Louis Castaing, 
who gave the alarm promptly and then proceeded to arouse 
the tenants. He~was finally cut off by the flames in the 
seventh story, and was about to jump from the window, 
but was restrained by the cries of the people in the street. 
He was rescued eventually by a life saving crew of the fire 
department, who rapidly scaled the front of the building 
with their short ladders and brought the boy down, amid 
the excited cheering of thousands of spectators. The loss 
by the fire is estimated at $150,000, and it is asserted that 
nothing is left of the building worth saving. 





THE laxity of the laws of Massachusetts regarding 
assessment companies is likely to be remedied by the 
passage of a bill that has been agreed upon by the insurance 
committee. It places all such associations under the super- 
vision of the Insurance Commissioner, and provides that 
no company of another State shall do business there unless 
it is regularly incorporated and conforms to the laws of 
Massachusetts. It aims to prevent “ graveyard” insurance 
by providing that benefits shall be paid only to the family 
of the member insured, or to those having an insurable 
interest in his life. Money realized from assessments to 
pay death claims must be used for no other purpose, which 
provision is likely to prevent the formation of speculative 
companies. There will be little temptation to the class of 
men who are usually at the head of such organizations to 
attempt their formation if they are to be deprived of the 
privilege of manipulating the assessments. No copora- 
tions in existence require rigid laws for their control so 
much as these assessment companies, that are maintained 
simply to give their promoters an opportunity to line their 
pockets at the expense of their credulous members. 
Massachusetts and New York have been fruitful fields for 
such adventurers to work, and we are glad to see that the 
former State at least proposes to regulate them by law. 





THERE have been a greater number of joint stock fire in- 
surance companies formed in Iowa of late thanin any other 
State. Why this is so cannot positively be said, but it ap- 
pears that while lowa’s lawmakers have the proclivities of 
the average legislator to dicker with insurance measures, 
certain wholesome insurance statutes are lacking there that 
would tend at once to conserve the interests of the people of 
the State and the better class of insurance companies doing 
business there. Iowa might adopt some of the insurance 
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regulations of her sister States with benefit to her citizens, 
for the present laws are more or less loose, rendering— 
what political eruptions make it impossible to do—the 
keeping in office of an energetic and competent auditor or 
commissioner to look after the insurance interests. The 
present statutes permit the organization of fire insurance 
companies with capitals made up mostly of subscrip- 
tion notes, and the assets admitted in the reports made to 
the State auditor largely include bills and notes received 
for premiums remaining unpaid, items which no other in- 
surance department would allow. While stockholders’ 
bonds, if well secured, constitute, generally speaking, good 
capital, nevertheless other prominent States have found it 
necessary to pass laws requiring companies to have paid cap- 
itals of $100,000 or more, and it would be wholesome for 
Iowa to adopt similarlaws. If the fire insurance laws of lowa 
are poor the life insurance regulations are worse, a fact that 
we have before had causeto comment on. The legislature 
now has several bills before it relating to co-operative life 
insurance, but it is a matter of doubt if effective laws 
will be adopted. Iowa legislators, similar to their brethren 
in other States, like law making, and there are numerous 
insurance measures introduced during each session, but it 
is not gratifying to say that most of these have been in- 
operative and ridiculous, and few wise measures have be- 
come law. There are at present fire insurance companies 
in Iowa possessing a cash capital of not more than $25,- 
ooo, and three-fourths of the admitted assets of some such 
organizations are made up of stock notes and “bills re- 
ceivable taken for fire risks,’’ otherwise known as premium 
notes. So far as we know, the companies that have been or- 
ganized are dona fide organizations, but this does not render 
any less true the fact that Iowa’s insurance regulations do 
not compare favorably with those of, the other prominent 
States. Six stock companies have been formed in Iowa 
during the past few months. In Des Moines, the Citizens, 
Globe and Monarch have been organized; the Dubuque 
Fire and Marine of Dubuque, the Iowa and Nebraska of 
Council Bluffs and the Security of Davenport compose the 
other three. We trust these companies will become suc- 
cessful organizations. 





WHEN a so-called religious newspaper goes into the busi- 
ness of peddling certificates of membership in an assess- 
ment concern, it ought at least to deal as honestly with its 
patrons as the circumstances will allow. It might also be 
expected to discriminate between honesty and dishonesty, 
and not recommend any society that in its plan of organi- 
zation or in its management is tainted with suspicion. But 
when it comes to a question of money we find these al- 
leged religious papers very much given to worldliness and 
quite willing to rake in the dollars without questioning the 
source whence they are derived. There is a paper pub- 
lished in this city called The Christian Giver, which seems 
to be especially active in peddling certificates of member- 
ship in the Mutual Reserve Fund Life Association. 





We have before us a “special circular to ministers” 
issued by The Christian Giver, calling attention to the 
Mutual Reserve; in fact, it is a circular of that con. 
cern made to fit the requirements of this religious Paper, 
The circular is accompanied by a personal note, written} 
a person connected with that paper, on a Mutual Resepye 
note head, and is addressed to “ Dear Brother,” a cleroy. 
man in the interior of the State. It asks this revereng 
gentleman to become a canvasser for this co-operative cop. 
cern, and holds out the inducement that by so doing he 
can maintain his “ policy” without “cash cost” to him, 
He is informed that if he will send in applications he will 
be credited with fifty per cent of the admission fee ; ap 
plications to be sent to The Christian Giver. Now this 
Christian Giver only gives the “Dear Brother” half a Chris. 
tian’s chance, for if the “ Dear Brother’’ will send his ap- 
plications direct to the Mutual Reserve home office, they 
will give him the whole of the admission fee and thirty per 
cent of all annual dues his victims pay in the future. At 
least this is the contract the Mutual has made with some 
of its agents, and we presume this is what The Christian 
Giver gets. A nice little thing this if this Christian Giver 
can get the “ Dear Brothers” in the ministry to work for 
him for half price; but we suggest that if they are going 
to work their congregations for such societies as this, they 
will find it to their profit pecuniarily—whatever may be the 
result spiritually—to deal with headquarters and ignore the 
middlemen or Christian givers, who do not give so much 
as they take by any means. The persons connected with 
this alleged religious newspaper cannot fail to know the 
true character of the Mutual Reserve and its managers, 
and they are not dealing honestly with their constituents 
when they attempt to sell its memberships, or fail to pre. 
sent both sides of the question regarding its claims to public 
confidence. This assessment plan of doing business is a 
sorry substitute for legitimate life insurance at best, and 
it will need something more than the endorsement of 
The Christian Giver to entitle it to either respect or con 
fidence. 





WE print in other columns a communication from the 
president of the Pacific Mutual Life Insurance Company 
in reply to a parapraph printed by us in our issue of March 
13 regarding this company. We protest, however, against 
the imputation that a criticism of an annual report, or of 
essential portions of a report of any company, is an “at- 
tack”’ upon such company. When we received the report 
of the Pacific Mutual it seemed to us a fair subject for 
criticism, more particularly as regards its expense account, 
and we wrote the paragraph to which exception is taken. 
THE PocKET INDEX was not then issued, and we entered 
into no comparisons of the Pacific Mutual with other com- 
panies, but spoke of its own report, and we cannot find that 
we misquoted any figures or made erroneous deductions 
therefrom. We donot see that it helps this particular com- 
pany any to allege, substantially, that it is no worse than 
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FIRE UNDERWRITING PROFITS. 


tee impression is very general that the profits in fire 
underwriting during the past few years have been 
among those things dreamed of but not realized. While © 
it is true that the great majority of companies have failed 
to make premium receipts pay expenses, there have been 
other companies, nevertheless, that have contrived to make 
a slight profit on the current transactions of each year. 
These are mainly the large capital companies, that have 
actual capital paid in of $1,000,000 or upwards. In THE 
FIRE INSURANCE POCKET INDEX, recently published by 
THE SPECTATOR Company, there is given in comparative 
form the transactions of some three hundred companies 
for five years. One glancing over the results of their five 
years’ business will be impressed with the fact that com- 
paratively few of them were enabled to keep their outgo 
within their receipts of premiums—in other words, current 
business did not pay expenses. Income other than pre- 
mium receipts in many instances saved the companies from 
loss, but this is not what stockholders want; if the busi- 
ness itself will not pay expenses, and the earnings of in- 
vested capital have to be drawn upon to pay losses, salaries, 
commissions, etc., it is folly for them to leave their money 
in such a precarious business ; they had better invest it in 
some safe securities where the risk is not so great, and 
where its earnings will all accrue to their benefit, and not 
be divided up among others. That a profit can be made 
in fire insurance, even in its present unsatisfactory con- 
dition, is shown by the experience last year of the sixteen 
millionaire companies. Herewith we present a table show- 
ing their transactions in 1883. Of these millionaire com- 
panies three show a loss on current business, but were 
helped out by their interest and other receipts. Thirteen 
of them show an actual profit on the years’ business of from 
three to nineteen percent, the average ratio of profit being 
four and eight-tenths per cent. In this compilation all re- 
ceipts except premiums are ignored, the object being to 
show that with good, conservative management and op- 
portunity and facilities for doing a large and extended 
business, fire underwriting can be made to pay a profit 
even under the adverse conditions that have prevailed of 
late years. The A2tna of Hartford leads the list, showing 
a profit on the transactions of the year of over nineteen 
per cent. This company seems to have been especially 
favored in its loss account, the ratio of losses to premiums 
being less than that of any other company except the 


some others and better than a few. We are well aware 
that there are other weak companies doing business, and 
we have not hesitated to criticise them as we found time 
and opportunity, and have no doubt we shall pay attention 
to others in the future. We haveno desire to do injustice 
to any company, but if a fair use of their own figures is to 
be construed into an “attack” we shall have to submit to 
that accusation. We claim that the Pacific Mutual does 
not make as good a showing of business for 1883 as it should 
have done, in view of the fact that it was a particularly 
good year for life insurance, and most of the other com- 
panies made large gainsin business. The president claims 
that it is progressing favorably; the POCKET INDEX shows 
that in 1880 it issued 651 policies insuring $1,926,386, and 
that its surplus on policyholders’ account was $341,048 ; 
in 1883 it issued 437 policies insuring $1,281,416, and its 
surplus had fallen off to $130,923. In 1881 it issued 560 
policies; in 1882,615; and in 1883, 437. In 1880 it had 
2867 policies in force, and in 1883 it had 2954, a gain of 87 
in three years. We submit that this is not a particularly 
vigorous growth for the period named. As tothe matter 
of expense, which we asserted was larger than it should be, 
we submit a comparison with the Eastern companies that, 
President Moore says, are doing business on the Pacific 
coast as well aselsewhere. The ratios of the companies 
named by him were as follows: Pacific Mutual, ratio of 
expense to income, 21.2 ; Mutual Life, 9.3; Equitable, 14.8; 
Mutual Benefit, 9.3; New England Mutual, 11.8; North- 
western Mutual, 11.8; an average of 15.2 percent against 
the Pacific Mutual’s 21.2 in 1883, 24.6 in 1882, 37.7 in 1881 
and 28.5 in 1880. Why should there be this great differ- 
ence in expense ratios when all the companies named are 
doing business on the Pacific coast and, presumably, under 
similar conditions? These are facts shown by official re- 
ports, and we submit that they fully warranted the comment 
we made. The year 1883 was an unusually good one for 
nearly all the life companies,and some of them made 
gains that were simply wonderful, yet the Pacific Mutual 
and a few other companies wrote less insurance than in 
several of the immediately preceding years. 




















































THE appointment of Major Richard H. Poillon as fire 
commissioner of the city of Brooklyn is well received by 






the fire department and citizens of that city. The Major 
has had two years’ experience as deputy fire commissioner, 
and thoroughly understands the duties of his new position. 
He isa graduate of West Point, and is a strict disciplin- 
arian. He is giving his personal attention to the improve- 
ment of the quarters, so that the men will be more com. 
fortable. He has also recommended the placing of colored 


lights in the nearest lamp to street fire alarm boxes, in 
order that they may be the more readily seen at night. He 
is also desirous of further extending the telegraph system 
by the introduction of more boxes. 





Germania, while its ratio of management expenses is also 
very low. Two other companies show a less ratio of man- 
agement expenses, but unfortunately for them they en- 
countered heavy losses, so that their saving in expenses 
counted for little. The three companies that appear as 
minus in the profit column also seem to have struck a 
cyclone of losses, the ratio of losses to premiums running 
from 67.4 per cent to 88.7. With such an aggregate of 
losses it is not surprising that profits were minus. The 
wonder is how some companies are almost uniformly hit 
badly in a year of many fires, while others escape with 
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comparatively slight damage. 
per cent in the losses of the Aitna and the Ujion readily 
accounts for the former showing 19.2 per cent profit while 





the latter shows 19.5 per cent minus. 


These two compa- 
nies show little difference in the ratio of management ex- 
venses, but in the volume of net premiums received there 


A difference of over thirty 





is the widest difference. The A®tna handled a business 
amounting to $2,426,853 in premiums at a percentage of 
cost below that of the Union, which only received . 796, 
368 in premiums. The figures given indicate that it costs 
no more relatively to handle a large volume of busines 
than it does a limited amount. - 


RATIOS OF PROFIT OF SIXTEEN AMERICAN FIRE INSURANCE COMPANIES HAVING CAPITALS OF $1,000,000 OR MORE. 
































































Ratio of 
Name or Company, sae Mi al al Losses Paid. iene ie PR. AS eemminits | aunth 
acest 'Premiums. 
2 ry % 
PF TINE. a ccnesecscciissicses $4,000,000 | $2,426,853 | $2,859,536 | $1,294,678 $720,000 | $712,697 | $2,727,375 | 51.4 
Connecticut, Hartford...........ses0- 1,000,000 789,642 874,541 476,632 100,000 242,078 818,710 | 61.3 
Continental, New York..............-- 1,000,000 2,601,745 2,828,043 1,474,803 159.931 | 979,022 2,613,756 | 59-0 | 
German-American, New York.......... 1,000,000 1,683,511 1,837,432 855,447 130,000 587,953 1,573,400 53.2 | 
Germania, POO WO rnntescicssccvnes I,000,000 1,205,268 I, 309,542 624,323 100,000 505,195 1,229,518 | 50.2 | 
Hanover, New York. ..........seceee-- 1,000,000 1,136,751 1,240,678 646,077 100,000 439,111 1,185,188 | 56.3 | 
Hartford, Hartford...............-.--- 1,250,000 2,304,438 2,521,198 1,377,716 250,000 706,076 | 2,333,792 | 60.6 
PRON, BIOW TOG ions ccwessccvcessccee 3,000,000 3,162,284 3,436,725 1,769,156 300,000 1,162,883 3,232,039 | 57-3 | 
Insurance Company of N. A., Phila.... 3,000,000 3,851,148 4:279,935 2,390,725 600,000 1,055,201 4,045,926 | 63 4 | 
National, Hartford...................+- 1,000,000 410,667 510,355 232,411 100,000 131,798 464,209 62 6 | 
CIE, SENTING 6 osc ccccccesssccessecs 1,000,000 428,697 | 499,516 249,470 80,000 153,375 482,845 67.4 | 
PE OND sc cccciscvevenscesesssl 1,000,000 3,112,577 3,245,318 1,638,755 100,000 1,165,048 2,903,803 541 
co a er 2,000,000 1,896,573 | 2,113,600 1,214,389 280,000 611,237 2,105,626 61.0 
Springfield, Springfield................ 1,000,000 1,491,207 1,601,445 | -932, 102 100,000 481,849 1,513,951 | 61.9 
Union, Philadelphia...........+00-+--> 1,000,000 728,368 769,982 615,680 39,993 224,628 880,301 88.7 
Washington, Boston............5..+++- 1,000,000 505,435 | 555,332 319,981 20,000 142,311 482,292 77-4 
ND o.sesssccierscnssssbbesvecs $24,250,000 | $27,735,164 | $30,483,178 | $16,112,345 $3,179,924 | $9,300,462 | $28,592,731 | 61.7 








Ratio of | Profits 
Expenses ofthe 
to oa 
. % i % 
29.4 | 19.2 
30.6 | 8.1 
37-6 | 34 
34-9 11.9 
41.9 7:9 
38.€ 5.1 
30.6 8.8 
36.8 5.9 
27.4 9.2 
32.1 5.3 
35-8 —3.2 
37-4 8.5 
32-2 6.8 
32.3 5.8 
30.8 | —19.5 
28.2 | —5.6 
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From the above it will be seen that the excess of income 
over total expenditures except dividends, representing the 


profits on the year’s transactions, was $5,070.371. 
Ratio of profit to capital, 20.9 per cent. 
Ratio of dividends to capital, 13.1 per cent. 
Ratio of surplus addition to capital, 7.8 per cent. 


Ratio of total expenditures to total income, 93.8 per 


cent. 


Ratio of total expenditures (except dividends) to in- 
come, 83.4 per cent. 

Ratio of profits of year to income, 15.3 per cent. 

Ratio of interest receipts to income, 9.0 per cent. 

While it is unquestionably true that large capitals beget 
public confidence, yet the table indicates that the volume 
of business is largely dependent upon the energy and 


ability of the management. 


with $1,000,000 of capital, did a vastly larger amount of 


The Continental, for instance, 


business than half a dozen other companies in the list that 
have the same amount of capital. 
servate underwriting are also illustrated in this table by the 


experience of the A£tna, which, having a larger amount of 


The results of con- 


capital than any of the others, did a less amount of busi- 


ness than some, yet realized a larger percentage of profit. 


From almost any point these figures are viewed, the differ. 
ence between careful and haphazard management is readily 
observed. While the profit shown, 4.8 per cent, is not such 
a return as stockholders are entitled to, considering the ex- 
traordinary risks to which their capital is exposed, it is by no 
means discouraging in view of the fact that money at pres 
ent commands but a low rate of interest, and these stock- 
holders have, in addition, whatever interest their capital 
earned. This they would have received, however, had they 
invested in government bonds and taken no risk of losing 
In THE SPECTATOR of August I0, 1882, we 
printed a table similar to the above, which showed that the 
profits on the business done in 1881 by fourteen million 
aire companies was 10.8 per cent of premium receipts. A 
falling off of over one-half from 1881 to 1883 does not 
indicate that improvement in methods that has been s0 
much talked about of late. 
better rates were being obtained, inspections were closef 
and the selection of risks more careful, but withal the 
One thing is quite evident, 


the principal. 


profits are decreasing. 


and that is that if the millionaire companies, with 
all their resources in capital and assets and their great 
facilities for doing business, cannot earn for their stock- 





It has been 


















claimed that 
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holders a profit commensurate to the risks assumed, there 
certainly is little hope that the small companies, whose re- 
sources and facilities are limited, will do so. We submit 
these figures for the careful consideration of our readers. 
They are instructive in a variety of ways and may be 
studied with profit by every one interested in the business. 





SPECTATOR SURVEYS. 





THE complaint of dull times continues. We happened to be in a 
city office one afternoon about four o’clock last week, when the secre- 
tary confessed that he had not taken a new risk since the 25th of 
March and had in the meantime lost several old ones. Yet he said in 
an undertone that his premiums were equa! to the corresponding 
period of last year, with considerably less sum at risk. There is no 
doubt a loss to the whole business in the amount of insurance being 
effected, and the only consolation for it is the reduced commissions paid 
and the increased premiums received on the majority of mercantile 
risks, It appears strange to companies receiving reports of uptown 
business to notice the difference in the rates on the avenues and in the 
downtown mercantile risks. 

* * * * 


OCCASIONALLY we hear of instances of retaliation which would be 
amusing if they were not demoralizing in other réspects. Last week 
an agency on Broadway, which had been carrying a foundry risk for 
several years at ninety cents, lost it because of a ten per cent cut bya 
large city company through its uptown office. Knowing that the com- 
pany had a line on two hardwood lumberyards, the agency in question 
set a couple of nimble brokers at work, and by a cut of fifteen cents 
in the rate took away the risk. Perhaps it spoke well for the candor of 
the agent that he coolly confessed his sin to the losing company, and gave 
as an excuse their action in the foundry case, but the company threw 
the blame on their uptown branch—convenient scape-goats quite often. 


* * * * 


COUNTRY AGENTS frequently send their risks to this city to avoid 
dealing with their home rivals. The competition in small villages and 
cities is often so bitter that agents refuse to deal with each other, In 
such cases this city is the convenient outlet for all parties. Last week 
a broker received an order for some gilt-edge insurance at tariff rates 
in a place about five hours’ ride from the city. He chanced to meet in 
a prominent agency office a local agent from this place, and in about 
five minutes had in his hands a binder for the amount of insurance re- 
quired. A day and a half later he received the policies and sent them 
back to the very place where they were issued. The original appli- 
cant was surprised, and is doubtless wiser than he was previously. 


* * * * 


WE are informed that in several small places throughout this State 
and in Pennsylvania, an attempt has been made through local boards 
to revive the old-fashioned practice of charging $1 for policy and fifty 
cents for “survey "—these sums being the agent’s perquisites. Of 
course if the people insured are willing to pay these sums nobody can 
object, but the practice of charging them as part of the consideration 
is well nigh obsolete in this section, and in these days of hot competi- 
tion can hardly be revived. 


* * a * 


THERE is some talk of suggesting the Boston plan of requiring the 
written signatures of three-fourths of all the members of the Tariff 
Association in approval of new rates before they become of binding 
force. This plan has the advantage of securing the positive assent of 
such a large proportion of companies interested that a rate thus estab- 
lished must command approval. At present a small number of com- 








panies, sometimes less than a third of all the members, can fix a rate, 

and although absenteeism is not a valid excuse, still the heart burnings 

caused by a minority rate are just as bitter. Inequalities in rates under 

the Boston plan are not chargeable to a few companies. They are the 

work of three-fourths, and an unjust rate is easily prevented by a veto. 
* % * * 

AN old-fashioned Philadelphia company which “ wont come to New 
York on any terms, having tried it twice with heavy losses both times,” 
is doing an agency business in other quarters, and shows its conserva- 
tism by doing a miscellaneous business. Ina recent loss list on the 
fertilizing works in or near Baltimore this old conservative picked up a 
considerable loss, which will absorb many a premium on mercantile 
risks to offset. 

* x * * 

IT appears to be a common practice now for outside companies seek- 
ing admission to this State to “submit” their statements to Superin- 
tendent McCall for approval before making a formal application. This 
is a wise proceeding from the companies standpoint, but the Superin- 
tendent finds it irksome and annoying. He is not bound to take cog- 
nizance of any statement which is not formally filed in the department, 
and any informal action on his part is purely voluntary. Being a busy 
man he has no time for extra official examinations. 


* * * * 


THE New Jersey Lower House of the Legislature have hit upon a 
novel expedient to constitute fire insurance companies delinquent tax 
collectors for that State. They have passed a bill requiring insurance 
companies to give bonds for the payment of their own taxes, and also 
providing that, in the event of a fire loss, the amount of delinquent 
taxes due the State, or county, or municipality, shall be deducted from 
the loss and handed over to the local authorities. The position of 
mortgagees thus deprived of a part of their security, and of the com- 
panies who wish to rebuild in case of loss, may be imagined. 

x * * + 

THERE are five hundred brokers in New York engaged in fire insur- 
ance; and in searching around for objects of taxation, one of the wise 
City Solons (representing the gin-mill interest) has proposed to levy a 
license of $100 apiece upon fire insurance brokers. The anticipated 
revenue is $50,000 ; but with one broker and an army of clerks, we 
fancy that if the proposal is adopted the anticipation will never be- 
come a reality. 

“ * * x 

AN accident company sent one of its hired men to the vicinity of 
the banana stands around Fulton ferry last week, carrying a placard 
warning people against accidents caused by stepping on banana skins. 
The advice to insure against all accidents was, of course, the beginning 
and the end of the advice. All that was required to make the lesson 
practical was for the hired man aforesaid to step upon a few peelings 
and slip down, just to show how easy it may be done, 

+ * * > 

ANOTHER serious fire (on Monday last) in an apartment house— 
this time in one of the so-called “ fire-proof” structures—accompa- 
nied with danger to the inmates, emphasizes the past lessons of the 
wide difference in the fire risk of such buildings and ordinary dwell- 
ings. Even the cheaper and crowded tenement houses on the east 
side avenues have proved superior fire risks to the costly apartment 
houses. The owners of these risks have bitterly complained of the 
advanced rates, and we are told non-tariff companies have made con- 
cessions to them, but the numerous fires tell their own story. Yet in 
the same paper that recites the last fire, we read of a new ten-story 
apartment house about to be erected on Fifth avenue, between Fifty- 
eighth and Fifty-ninth streets. 

x x * x 

So many changes in the automatic signal alarm equipment are being 
made that the patentees and company operating the same must be 
making a pile of money. The effect upon the underwriters is a con- 
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stant demand for return premiums on contracts made since January I. 
Some companies are declining the allowance in cases where the pres- 
ent rate is higher than formerly. It is wisely provided in the proposed 
concessions on grade floor stocks that no reduction shall be made on 
old contracts. This will save a lot of trouble to all hands. 








CONTRIBUTED PAPERS. 


IMPREGNATION (FIRE-PROOFING) OF WOOD AND 
SCENERY IN THEATRES. 


After a conflagration of a theatre the cry, by both laymen and chemists, 
is raised: ‘‘ Have all scenery impregnated ;” the general public being 
convinced that means are at hand to make a piece of canvas or gauze 
‘* fire-proof.”” Chemists propose processes which they have perhaps 
never tried, or when tried have seldom taken into consideration that there 
is a vast difference in the results they have arrived at in their laboratory, 
by carefully impregnating their canvas, carefully drying it, and—I might 
say—carefully igniting it; and a piece of impregnated scenery, which is 
painted upon, tossed about, folded up and exposed to all sorts of mal- 
treatment imaginable. It is on this account that the impregnation of 
wood and scenery has been more of a theoretical plaything than of much 
practical value. 

Several preparations exist which render wood impervious to heat, and 
also increase its durability. Some of these solutions have been tested on 
a large scale and have proved a success, Although these measures are 
cheap and their success demonstrated, they have with few exceptions— 
as forexample at Frankfort-on-the-Main, the Hoftheater at Berlin—not 
been employed. Perhaps constructors of theatres will, in view of these 
frequently occurring catastrophies, at last comprehend that even the in- 
combustibility of the wood-work would be of inestimable value in secur- 
ing immunity from fire in theatres, and that the spreading of flames would 
be greatly retarded when instead of burning rapidly, as dry wood will, 
it slowly, without flames, chars into coal. The nature of wood makes it 
an easy matter to change it into what an exultant chemist has called a 
‘* fire-proof” substance. On account of its porosity a solution applied 
to its surface sinks deeply into its pores, thereby attaining a firm hold, 
and on account of its rigidity exposes the covering to abrasion only, 
Care should be taken, where such solutions have been used, to replenish 
them from time to time so as to keep the wood entirely covered. It may be 
well to state here what is meant by ‘‘fire-proof,” As this term is usually 
used it signifies the property of remaining intact in high temperatures as 
are produced by the conflagrations of buildings ; but this is not the state 
impregnated wood or scenery is in. These are destroyed when in contact 
with a flame ; not, however, by burning, but by charring. If we holda 
piece of impregnated scenery into the flame of a ‘‘ Bunsen burner,” we will 
find that the part which was in contact with the flame has been destroyed, 
that is, it has been charred, without producing flames or injuring the 
parts not in direct contact with the gas flame. 

In experimenting on the impregnation of wood, canvas and gauzes I 
was particularly careful to use only chemicals as they appear in commerce 
and undistilled water. In my opinion one of the chief causes of failure 
in methods in practice, which were successful in experiment, is that the 
chemicals employed in experimenting were the pure reagents of the analyt- 
ical chemist, while those used in practice contain many impurities which 
must necessarily alter the results arrived at by purer supplies. 

One of the oldest and best known processes is the coating of wood- 
work by water-glass (sodium tetra silicate), which for a short time gives 
good results, but soon the covering drops off. The reason for this is that 
a covering of water-glass is as brittle as ordinary glass, and is readily 
cracked and broken; and secondly, as it dries very rapidly, does not enter 
any distance into the pores of the wood, but rests on the surface. Any 
jar or abrasive action will, therefore, cause the water-glass to drop off in 
small chips. Another objection to this substance is its solubility. It 
cannot be employed in places exposed to the action of water. 

Another process is to paint wood with a solution of three parts of 
alum and one part of sulphate of iron; after the wood has received two 
or three coats of this solution, it is thoroughly dried ; then a solution of 
potters’ clay and sulphate of iron, having the consistency of paint, is 





daubed on the prepared wood until all pores are filled and a thin layer 
remains on the surface. It is claimed that in this process the alum ang 
sulphate of iron enter deeply into the fibres of the wood and form inde. 
structible compounds with the chemical elements of the fibres which cling 
tightly to them and cannot, as in the case of water-glass, be readily washed 
out. The covering of clay greatly protects the wood from moisture, s 
that the first solution cannot be washed out, or thrown out by the action 
of frost. This sounds well, but in practice would be too complicated, 

Another objection which makes it valueless for theatres ‘is that the clay 
on the surface comes off very readily in the form of dust, and, therefore, 
must frequently be renewed ; it is also an unclean process; an actor yp. 
consciously leaning against a piece of wood thus prepared would after. 
wards appear before the audience with a stripe of clay dust on his back, 

The following is also a complicated process : The wood is painted with 
hot glue water until all pores are filled, the number of coats depending 
on the porosity of the wood used. Then applying to the surface, before 
the glue dries, a powder consisting of one part of sulphur, one of ochre 
(or clay) and six parts of sulphate ofiron. Care should be taken to pow. 
der and mix these substances well before applying them. This process 
labors under the same difficulty as the preceding one described. 

A clean and excellent coating for wood is asbestos paint, or better stil] 
the thicker asbestos concrete. These substances act like true paints, ad. 
here tightly to the wood, give good protection against high temperatures, 
and do not readily rub or chip off. It has but one objection; that is, its 
solubility in water ; it cannot be used in places exposed to the action of 
water, but for interior theatre purposes this is no material objection, 
Great care must be taken in purchasing this article, and should always 
be tested before being used, as much of the so-called “ asbestos paint” 
which is sold is entirely worthless. C. JOHN HEXAmeR, 

PHILADELPHIA, March 5, 1884. 








CORRESPONDENCE. 


ALBANY. 

The Co-operative Lobbyists in the Legislature—Arguments on the Bill for the Valua- 
tion of Term Policies—Assets of Bankrupt Companies—The Bills Taxing Corpo- 
vation Franchises—Amending the Charter of the Agricultural—More Co-operative 
Bills Introduced. 


[From OuR OwN CORRESPONDENT.] 


The indefatigable legislative lobbyists for the co-operative and assess- 
ment insurance associations and societies have been here again and appear 
to have captured the insurance committees in both houses. This set of 
lobbyists is headed by E. B. Harper, who has as an associate Mr. Me 
Chesney of Rochester and two or three others. Those two gentlemen, 
however, do the talking to the committees and the legislators. It is some- 
what amusing to hear their appeals in both instances for the passage of a 
law to prevent fraud upon the public and those who are insured. Their 
particular bill is that for the valuation of term policies the same as con- 
tinuous contracts and requiring a reserve to be held in accordance with that 
valuation. Mr. Harper told the Senate committee in the most solemn man- 
ner possible, that there were but two kinds of honest insurance ; all others 
were against public policy as expressed by the laws of the State, and frauds. 
One of these kinds was that of the old line lifeinsurance, with its reserve in 
accordance with the valuation of the polices under the Experience Table 
of Mortality ; the other was the assessment plan, under which it is agreed 
to pay the insured the amount that is received through assessment upon 
the members, not to exceed the face of the policy. Any other promise 
than that on the assessment plan he told the committee was a fraud. He 
declared that the term policy business was an attempt to use the assess 
ment principal and pretend to guarantee policies without anything to 
make that guarantee good ; therefore it should be prohibited by law. The 
companies which issued term policies were, he held, all organized under 
the old or regular life insurance statute, and should be held to that plaa 
of insurance, with all its restrictions, and not be allowed to come in be- 
tween the old life insurance and the assessment insurance plans, and 
pretend to do what they did not do, to the injury of both systems. They 
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were injuring the assessment plan of insurance and were also committing 


a fraud upon those insured in the companies doing that business, who 
held policies on the old line plan. 
Senator Vedder comes to their rescue before the Senate committee and 


urged his bill for valuation of term policies, insisting that it was sound in 
principle. He did not know, he said, when he introduced it, that it hit 
or affected any particular companies. He had since been informed that 
Homan’s company and one company in Connecticut, the Atna, he 
believed, issued what they called term policies, renewable at the pleasure 
of the insured ; he did not believe it was right to do so without a reserve 


being put up the same as in other cases, for the companies pretended to 


guarantee the policies. 


The meeting of the committee was held after 11 o’clock at night, last- 
ing until after midnight, with no one present to represent the other side 
of the case, although one gentleman was in Albany waiting for an op- 
portunity to be heard, but had no notice of this midnight session ; the re- 
sult was that the committee reported the bill to the Senate the next morn- 
o that very afternoon a copy of the same bill was taken before As- 
sembly insurance committee, handed to the members bya clerk in the 
insurance department, and on representation by the co-operative lobbyists 
that the Superintendent advocated the bill, the committee desired to 
report it asa bill originating with the committee. It is nowin the com- 
mittee of the whole in both houses. 

There is a dispute as to who is the author of the bill. Harper informed 
the Senate committee—as a profound secret, which they should tell to 
no one—that Superintendent McCall drew it. But it appears that the 
first time McCall saw the bill it was shown to him by Senator Baker, 
who was in doubt about introducing it himself. He asked Vedder to 
introduce it. 

There has been introduced in the Senate by Mr. Baker, also reported 
bythe Assembly insurance committee, as if originated by it, a bill for 
the transfer of all securities of brokers’ insurance companies to the re- 
ceiver for him to distribute. Its text is as follows: 


An Act to provide for the transfer of securities and property of bankrupt corpora- 
tions to the receivers of such corporations. 

SECTION 1. In all cases where receivers have been or shall be appointed for any 
corporation of this State, in this State, on application by the attorney-general, all 
property, real and personal, and all securities of every kind and nature belonging 
to such corporation, no matter where located or by whom held, shall be transferred 
to, vested in and held by such receiver, provided however that such transfer shall 
only be made when directed by an order of the Supreme Court, due notice of the 
application for such order having been made on the attorney-general and the cus- 
todian of the fund, securities or property. 


Sec. 2. This act shall take effect immediately. 


The Senate insurance committee, to which was recommitted the bill 
requiring companies organized under the second department to deposit 
with the insurance department $50,000 for each kind of business that it 
does, has heard the parties and reported the bill back to the Senate with- 
out any amendments. It becomes now a question as to whether the ad- 
vocates of the bill can do more to pass it than its opponents can to 
defeat it. 

The Senate committee has also reported the bill requiring all foreign 
and other State companies to designate the Superintendent of the Insur- 
ance Department as the agent upon whom all legal processes and notices 
of suits within this State against such companies shall be served. 

The Safety Elevator Insurance Company bill is progressing, having 
reached the order of third reading in the Senate and the committee of 
the whole in the Assembly. 

No further progress has been made with the bill increasing the franchise 
State tax on all insurance companies except life, which was reported from 
the ways and means committee two weeks ago. The savings bank tax 
bill, reported by that committee, has since been recommitted and reported 
adversely and killed, after a representation was made how it would oper- 
ate on those banks, 

A bill has been reported by the Senate committee on taxation amending 
the r1th section of the State corporation tax law of 1882, which is appa- 
rently intended to meet the difficulties like that which the department has 
had with a Philadelphia insurance company in reference to the tax in this 
State. It amends section 11 of chapter 151 of the laws of 1882, entitled 
An Act to provide for raising taxes for the use of the State upon certain 






corporations, joint stock companies and associations, so that it shall read 
as follows: 


SECTION 11. The amount of capital stock which shall be the basis for tax under the 
provisions of this act in the case of all associations, corporations or joint-stock com- 
panies organized under the laws of any other State or Country, liable to tax here- . 
under, shall be the amount of capital employed within the State ; and whenever the 
comptroller is dissatisfied with the report or certificate of estimate and appraisal, as 
the case may be, of any such association, corporation or joint-stock company liable 
to tax under any of the provisions of this act, whose capital is only partially em- 
ployed within this State, he is authorized and empowered to fix the amount of capital 
employed within this State which, in his judgment, shall be the basis for tax under the 
provisions of this act, and to settle an account for the taxes, penalties and interest 
due the State thereon; and any such association, corporation or joint-stock com- 
pany dissatisfied with the account so settled may, within ten days after notice 
thereof, appeal therefrom to a board consisting of the secretary of State, attorney- 
general and State treasurer, which board on such appeal shall affirm or correct 
the account so settled by the comptroller ; but such appeal to such board shall not 
stay proceedings unless the full amount of taxes, penalties and interest as due on said 
account as settled by the comptroller be deposited with the State treasurer. If the 
comptroller does not, within sixty days after the receipt by him of the report or 
certificate of estimate and appraisal, as the case may be, of any such association, 
corporation or joint-stock company, liable to tax under any of the provisions of this 
act, whose capital is only partially employed within this State, fix and determine 
the amount of capital stock as above provided, and notify, by mail or otherwise, to 
the address of said association, corporation or joint-stock company, of his deter- 
mination, then the amount of capital empluyed within this State, stated in the said 
report or certificate of estimate and appraisal, as the case may be, shall be the basis for 
tax under the provisions of this act; provided, however,that in any action brought 
as prescribed in section nine of this act, the amount of tax fixed and determined by 
the comptroller or by the said board, or stated by any such association, corporation 
or joint-stock company, shall only be frima facie evidence of the amount of its capital 
employed within this State. The comptroller is hereby authorized and empowered 
to adjust any existing claims against any association, corporation or joint stock com- 
pany organized under the laws of any other State or country, for taxes, penalties 
and interest under the provisions of this act, by taking as the basis for tax hereunder 
the capital employed within this State, and in all actions against any such assccia- 
tion, corporation or joint stock company for taxes, heretofore or hereafter due under 
the provisions of this act, the recovery shall be for taxes calculated upon the basis 
of the capital employed within this State by the association, corporation or joint 
stock company proceeded against. 

Sec. 2. This act shall take effect immediately. 


A like bill has also been reported in the Assembly. 

The Assembly committee on insurance has reported the bill which 
passed the Senate two weeks ago, exempting the funds of the co-opera- 
tive assessment associations from taxation. 

The Church bill, extending the two per cent tax on premiums on other 
State companies for the benefit of fire departments, is held by the com- 
mittee, and is likely to be held to the end. 

A bill to amend the charter of the Agricultural Insurance Company of 
Watertown has been introduced by Mr. Hunt of Jefferson. These 
amendments change the plurality rule of electing directors to that of a 
majority, and fixes the capital stock at $500,000, divided into 5000 shares 
of $100 each, instead of $5 per share, as at present. The amendments 
provide that the board of directors shall consist of fifteen persons, who 
shall annually elect a president and vice-president, and appoint such 
other officers as may be provided by the by-laws. The present charter 
provides for an executive committee of five, a majority of whom are mem- 
bers of that committee by virtue of their being officers of the company. 
The amendment proposes to do away with that provision, and leave 
to the board of directors the selection of the entire executive committee, 
instead of a minority of it, as heretofore. The annual meeting of stock- 
holders is fixed in January, and the fiscal year to end with the 31st day of 
December. 

One of the sections of the amendment declares that the company is 
formed to make insurance on the joint stock plan against loss or damage 
by fire and lightning on farm property, private residences, barns and out- 
buildings with their contents, and on other property not more hazardous, 
and it shall be confined in its business to such risks. 

Mr. Farrell of Kings has introduced another amendment to the co- 
operative assessment insurance act of last year. He proposes to keep 
the Superintendent of Insurance out of the grand and subordinate lodges 
of the secret societies unless he is initiated and becomes a member. His 
bill amends sections 9, 13 and 20 of chapter 175 of the laws of 1883. The 
amendment to the ninth section is to strike out the provision restricting 
the association in its business when it fails to comply with the law, and 
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insert the words “‘ such officer or officer so notified,” which restricts them 
from doing business instead of the association. The officer must stop, 
but the association can go on. 

The Governor has signed the bill authorizing mutual marine insurance 
companies to change to joint stock companies, This is the third insur- 
ance bill signed by him this year. The others are the Glen Cove Com- 
pany’s bill and an amendment to the town insurance act. DEACON. 

ALBANY, April 7. 





COMMUNICATIONS. 


THE PACIFIC MUTUAL LIFE, 


[To THE EpiToR oF THE SPECTATOR.] 


The March 13th number of THE SPECTATOR, on page 131, contains what 
we consider an uncalled-for and unfair article, attacking the Pacific 
Mutual Life Insurance Company of California, It inferentially charges: 
‘*t, That the surplus of the company is so small ; and, 2. Its ratio of 
expense to income so great, that it is not entitled to confidence or de- 
serving of patronage, and secures business only because of the inefficiency 
or absence of the canvassers of our financially strong companies.” 

Now we have this day received THE SpecTATor’s POLICYHOLDERS’ 
INDEX for 1884, published by your company, the figures given in which 
purport to show the condition and standing of forty-four American life 
insurance companies, including the Pacific Mutual, and from this INDEx 
we gather the following: ‘‘1. That during 1882 and 1883 the Pacific 
Mutual made a gain in income, assets, net surplus, number of policies 
and amount of insurance in force; that it increased the sum paid in 
dividends to policyholders and materially reduced its management ex- 
penses. 2. THE POLICYHOLDERS’ INDEX shows that five of the com- 
panies named have each a smaller net surplus than the Pacific Mutual, 
and that during 1883 but one company of the forty-four made a larger 
proportionate increase in net surplus, and but twenty-five of them paid a 
larger sum as dividends to policyholders, 3. That the average ratio of 
expense to total income of the forty-four companies (chartered, etc., for 
year last given) is 22.46, while that of the Pacific Mutual is but 21.2.” 

You say in THE SPECTATOR that our ratio of expense to premium in- 
come is 26+, ‘“‘ while the expenses of most companies range from nine 
to twelve per cent of their income,” leaving it to be inferred that in the 
latter case you also mean premium, not total income. Your Poticy- 
HOLDERS’ INDEX, just published, shows that of the forty-four companies 
not one conducts business at so low a rate as twelve per cent of premium 
income, and but six show a less ratio than twelve to total income; six- 
teen of the companies show a greater, and most of them a considerably 
greater, ratio of expense to total income than the Pacific Mutual, and if 
the ratio of expense to premium income is taken the expense of twenty- 
two of the forty-four companies is found to exceed that of our company. 

Why such an article as the one complained of should appear in the 
columns of your journal we are at a loss to understand ; the more so as 
you are in possession of data showing the Pacific Mutual to be in a pros- 
perous and growing condition, as witness your PoLICYHOLDERsS’ INDEX. 

We do not object to proper criticism, but it does appear to us that an 
insurance journal professedly friendly to insurance interests goes beyond 
its purview when it singles out for the purpose of discrediting a company 
which for more than fifteen years has promptly paid every obligation as it 
matured, and whose condition and business compares favorably with that 
of other companies of the same age. If, as you say, this company “‘ is far 
from being as strong financially as it should be,” while your Po.icy- 
HOLDERS’ INDEX shows that for the past two yearsat least it has been grow- 
ing stronger, is it just the thing for you to attempt to cause distrust and 
still further weaken if not destroy the company, and do this by creating 
the impression that premium notes are not legitimate premium receipts or 
to be considered in computing expense ratios, or by giving the expense 
to premium of the weak company at say 26 +, coupled with the statement 
that ‘‘ the expenses of most companies range from 9g to 12 per cent of their 
income,” an assertion which your own statistical tables prove grossly 
inaccurate? Ih the latter part of the article you say: ‘‘ citizens of the 
Pacific coast are entitled to something decidedly better in the way of life 
insurance than is offered by the Pacific Mutual, and if some of our finan- 








cially strong companies were to canvass that field with energy and vigor 
they would no doubt reap a rich harvest.” ; 

Such companies as the Mutual Life of New York, the New York Life, 
Equitable and Mutual Benefit, New England, Northwestern, etc., for years 
past and now, are represented in this field by agents who canvass “ with 
energy and vigor;” but, notwithstanding, the Pacific Mutual receives , 
fair share of patronage ; but possibly you do not catalogue those com. 
panies with the “‘ financially strong.” 

If your article reflecting upon our company was prompted by pure mo. 
tives and a desire to improve and elevate the standard of life insurance and 
life insurance companies, we suppose that in future issues of Tue Spr. 
TATOR, carrying out the same general idea, you will publish articles upon , 
other companies, and thatin due time we shall hear from you concerning 
the five companies who rank in point of net surplus below the Pacific 
Mutual; of the seven companies showing a decreasing surplus; of the 
fourteen companies that are paying less dividends to policyholders, and of 
several others whose policy dividends are decreasing; of the sixteen 
companies whose ratio of expense to total income, and the twenty-two 
companies whose ratio of expense to premium income, is greater. 

Unless this is your intention, we think we have just cause of griey- 
ance; if, however, upon reading this you can see that you have been led 
into doing us an injustice and will make the amend honorable, we shall 
be heartily glad of it. Gro. A. Moore, 

President Pacific Mutual Life Insurance Co. of California, 

SAN FRANCISCO, March 25. 








NEWS OF THE WEEK. 


Dividends Paid by Retired Life Companies. 
THE following is an extract from Superintendent McCall’s annual report 
on the life insurance business. 
The cash dividends paid by receivers to December 31, 1883, are as fol- 
lows : 




















Company. Percentage. | Amount Paid, 
iat alisb stub serineei ne eawiibiss beswed 70 | $118,966.95 
vo iiesnscncwdsccaspdavesensedusexs 100 | 322,683 52 
PORES, DONTE... cccccce sccvcsccesvcsesosse 45 | 277,916.85 
i. 25sceuccasioneeeseesineamebeeceda 6 | 2,497 70 
SD ake tasanecessvevieseqedesesepisiersecteuna 23 | 1,080,652.65 
GORTINE se cesccccvececccsvvescsccsccooceccoecescoece 8% 48,350.50 
Se, MII ain. r05. 5800646 ss0seneecees toee-seeee 100 372,551.08 
EEE AEE 40 1,295,874-31 
SGWE AGNETIOR, THBINNIO. .. cc scccccccccssccsceccess 65 790, 724-25 
North America, non-registered. .......-0--..eesseeeees 6 106,671.66 
ee eee eee ae 20 2,604.21 
DEE eee Es ce tGt Redesccbsdendsseessecépensecores 5 IT1,190.90 
OD GG ios ia ease ceincnicdvsroccedsns 20 44,607 55 

MED. rakeden svete fteitsinennriesemtiediad ‘ewes $4,575,298.70 








In the case of the Ashbury, the Atlantic (registered), the Globe (regis- 
tered) and the North America (registered), the proceeds of the funds are 
held in the insurance department. The cash dividends paid by the de- 
partment to December 31, 1883, are: 




















Company, . Percentage. | Amount Paid. 

I ce tiriicickienepuimiianniapteseudns 13 $99,419.05 
COMPETE sc ccsscccscsdecsocceceseceosooescocsees 65 59,4509 
Eanpien BOMUR 50. cccccccsccccccccccccsccsscccsccscce 100 86,763.95 
nisi ndnedncswnctesiwaneaeetteséeseus 8 107,226.41 
EE Cevntiewinavns o<peesvstenseousgedeesines’ d 100 56,937-7! 
Ts 5a cca vcai sae neciscusienvedeabinees 30 78,917.59 
ND cnnivcnvrseseraneeea tented epntes ¥siee 100 42,740.59 
ii bk nccdwineiea catia si sex wae ee 2 24,542.09 
III 6555.6 ociccceccteddocbisecodedes Chséaes 100 58,918.75 
edits tigh sad kee boa <kieeceabateaee es ee’ 4% 105,140.19 
NS ic a ccsccccamnsiabeniaatesens 25 63,380.95 
World Mutual ...... aan oe pease ceeitaodaetesss 53 94.392 89 
Tank sddeuinnn datih:spianin ines aeenebsiinnndotll «iekse $877,833.16 
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Fire Premiums and Losses by States. 


We continue th 
The following ta 


is week our statistics of the business of 1883 by States. 
bles exhibit the premiums received and losses paid in 
the several States named, together with the ratio of losses to premiums : 
















Ratic of 
Losses to 
| Premiums. 

















Name oF COMPANY. Premiums. 

ee a 
INDIANA. 
American, Pennsylvania.----++++++++++++++* $19,091 
‘American, New Jersey-------+++++s+7rerr"* 4,379 
American Central, Missouri-.--------++++++ | 5,001 
Buffalo German, New VYork..----0+-+-2-e008 | 18,031 
Citizens, Pennsylvania....--+--++++eeeer7** 1,250 ° 
Commerce, Albany, N. Vueseeeeereeceeeees I, 
Connecticut Fire, Connecticut....+++++++-++ | 11,225 
Detroit Fire and Marine, Michigan....------ 8,137 
Farmers, York, gececee 12,704 
Firemans Fund, California. ...-seeeesesseees | 17,938 
Firemens, Dayton, Obio.------++++++++++++ 15 465 
Firemens, New Jersey.------+-+++++++0+0°**| 2,017 
Franklin, Indiana....----++++++++ereerseeee 74,009 
Franklin, Pennsylvania. .....---+++++++++++* 24,7 
German, Pennsylvania.....:++2+++++++000+7" 8,504 
Girard F. and M., Pennsylvania..----..---- * 14,890 
Glens Falls, New York...-++-------++++00* 15,214 
Hamburg-Bremen, Germany.....----+++++: 8,299 
Hartford, Connecticut....--.++-+-++eeeeeers 95.148 
Imperial, England....--.-+-++++++++see00%° | 18,575 
Indiana, Indianapolis......--+++++++eeee++> | 45,100 
Lancasbire, England......--+++-++++eeerees | 26,861 
Lion, Englaud.......-.sersseereeeeeeeeeeee | 1,315 
Merchants, New Jersey---------- 5,268 
Milwaukee Mechanics, Wis weee| 10,098 
Newark Fire, New Jersey.-.-------+-- ar 2,187 
New Orleans, Louisiana. ..s.-eese+ereee- es | 9,223 
Northwestern National, Wisconsin...-------| 22,135 
Ohio Farmers, Ohio...-----+++++eeeereeeee> } 65,267 
Orient, Connecticut......---++++-seeereeees 11,910 
Phoenix, Connecticut....----++--++-++s++++" | I 3,022 
Phoenix Assurance, England.........-++++++ | 13,981 
Queen, England.....---.s+eseerereerrreres 25,230 
Rochester German, New York........--+---- 9,1 
Scottish Union and National, Scotland, G. B.|  - 5,690 
Shoe and Leather, Boston......-++++e+eeee+s 1,576 
Teutonia, Ohi0......---eeeecereeeeeceecees 7,222 
Union, California.......++++2+++seeseeerees 10,349 
Watertown, N. Y., and Sun, England....-..- 43,013 
Totals... ...2..sceceeee sbuadecocswesnses $795,215 $525,193 
TEXAS 

tna, Hartford........0-.2---ceeeeeeceeeee $24,164 
American Central, St. Louis......---------- 10,841 
British America, Toronto.....-----+-+--++++> 28.735 
British and Foreign Marine, Liverpoul...-.- 84,215 
California, San Francisco........--+-+++--+- 26,448 
City of London Fire, London. ..---------+-- 26,324 
Commercial, San Francisco.....---++-++++++ 15,5: 
Connecticut Fire, Hartford ......-.+--++-++- 18.338 
Continental, New York......++++e0+++0+055> 77,008 
Crescent, New Orleans........+--++ee+ee00" 117,555 
Commercial Union, London....----+---++++ 28,870 
East Texas Fire, Tyler.......--+-+++++++++> 100,434 
Factors and Traders, New Orleans.......--- 78,004 
Fire Association of Philadelphia.....-.-.---- 64,363 
Fire Insurance Association of London ....---- 35,335 
German-American, New York 33,312 
Germania Fire, New York.......-- ; 32,664 
Girard F. & M., Philadelphia 28,281 
Hamburg-Bremen, Hamburg és 36,908 
Hanover Fire, New York.......++-+++ . 32,664 
Hartford Fire, Hartford .........--+++++e0+5 103,842 
Home, New York .....--ese--eeeeeeeeeerees 107,827 
Houston, Houston .......--+++++e+e eeesees 14,478 
Howard, New York..... pniecesnskeeeensss6 16,390 
Imperial Fire, London .......-++++s++s+++++ 36,592 
Ins. Co. of Nor:h America, Philadelphia... . 81,000 
Lancashire, Manchester....-------++-++-++- 62,114 
Lion Fire, London.....------++++++-++000+> 14,303 
Liverpool and London and Globe. ----...-- > 181,352 
London and Provincial, London...-.....--- 9,401 
London and Lancashire, Liverpool..----..-. By = 
London Assurance Corporation.......-.---+ 3,215 
Merchants, Newark..........--++++eeeee0+ 33,481 
National Fire, Hartford..........-+++++e+e++ 20,136 
New Orleans Insurance Association.......-. 157,102 
New Orleans Insurance Company ---------- 331 
Niagara Fire, New York...-----.++-+e-++++ 65,5 
Northwestern National, Milwaukee ....----- 12,558 
North British and Mercantile, London ...--- 18,670 
North German, Hamburg -.--...--++-++++++ 6,497 
Northern, London ........++++eeeeeeeesee0+ 16,029 
Norwich Union, Norwich.........++++++++++ 38,514 
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Texas.—Continued. 
Oakland Home, Oakland...... 
Phenix, Brooklyn ..... éadevese 
Phoenix, Hartford......------+-- 
Phoenix, London...----..--+++eeeeeeeeeree 
Queen, Liverpool...-------++++++eeeeeerees 
Royal, Liverpool ....-- Jdbaveepeesdesaveses 
Scottish Union and National..........---+-- 
Springfield Fire and Marine, Springfi-ld.... 
Star rire, New York...-----. RE ST or 
St. Paul Fire and Marine, St. Paul.......... 
Sun Mutual, New Orleans..... geubbouceness 
Sun, San Francisco ........++++- oaoneouenee 
Standard Fire Office, London.........---+--- 
Sun Fire Office, London....----....+++-++++ 
Traders, Chicago ....----...-+-eeeeeeeeeees 
Transatlantic, Hamburg....----..-++-++++++ 
Union Marine, Liverpool..........+++++ coos 
Universal Marine, London.... -------+++++ 
Western, San Francisco ...... ...---+-+++++ 
Western, Toronto. .......----+seeeeeceeeees 
Williamsburgh City, Brooklyn.........-.--- 
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Totals... ccccocccccccecscvcccocsecescooce 


CANADA. 





City of London 
Commercial Union, London.........--+++++ 
Fire Insurance Association, Lond«n .... 
Guardian, London........--+--+++eeeee 
Hartford, Hartford...........-++-++++++ ~~ 
Imperial, London..... ‘ieheneneens eseecnsess 
London Mutual Fire.........--.+-+-ee+eee 
Lancashire, Manchester.........-+---+++++° 
Liverpcol and Lon‘ion and Globe, Liverpool. | 
London and Lancashire, Liverpool......---- | 
London Assurance Coryoration, London... . 
National of Ireland.......-----+-+2+eee5+5> 
North British ard Mercantile, London....... 
Northern, London.........-+. «+++ pieseeewe 
Norwich Union, Norwich..........--+++++++ } 
Phoenix of London.........--e0+eeeeeeeeees 
Phenix of Brooklyn.......-+-+++2205es5e0ee 
ee tice SERIE EA OT | 
ween, Liverpool........++-+0+e2seeee cere 
Royal, Liverpool...----...s+e0se0eeereeeees | 








Royal Canadian... ..-----.+++-++seeeseeres: 
SOVETCI“N. 02... cece ee eeeeeeeeeerenserrcees 
Scottish Imperial. ......-..+.+e+ee+eeeseeees 
Scot. Union and Nat'l, Edinburgh and Lon.. 
Western, Poronto..........-+- 2 eee eeeee cree 


DELAWARE. 
FEtna, Hartford... ....-.eeeeee ee ceeeeeeeeee 
American, Philadelphia.......--..++---++++> 
Agricultural, New York....-....++++++0++> 
British America, Toronto.........----++++++ 
Commercial, Hartford... .. 
City of London, London... 
Commercial, New York.........-- 
Commercial Union Assurance, London 
Continental, New York 8 ie 
















Clinton, New York.........-- 

Delaware State Grange Mutual.. . 
Farmers Mutual, Delaware.....- Sieeeasheoss 
Fire Association, Philadelphia....... esousece 
Fire Insurance Association, London........- 
Guardian, London........---+++eeseeeeeere> 
Germania, New York........ seiseenene cases 
Girard, Philadelphia......------ encepentaets 
German-American, New York....... paeneue 
Home, New York......-----+eseeeeeeeeeres 
Hanover, New York...... ..----20--+08005> 
Hartford, Hartford.....-... paseo ae 
Imperial, London........-----+ seoderesveues 
Kent County Mutual, Delaware.........---- 
London Assurance Corporation, London.... 
Lancashire, Manchester...-....--+++++++++> 
London and Lancashire, Liverpool. . --....-- 
London and Provincial, London........---- 
Liverpool and London and Globe, Liverpool . 
Mechanics, Brooklyn........+--+++++ esse 
Manufacturers, Boston.......+-+-+++++ ooeses 
Merchants, Newark........--++--++e+e8++0* 
Mutual, Chester County, Pennsylvania...... 
Niagara, New York....... Sedcsdudevecséccds 
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Name or Company. Premiums. Losses leg é Name or Company, Policies} Insurance 
. ELE Issued. Written. Premiums, Losses 
4 
£ a 
NEW JERSEY—Continued. fe 
DaLawARe—Contianed. Massachusetts Mutual... st ates 
Northern Assuranc~, London Metropolitan... ... . i Ss,500 ge 
ieee tert $1,053 None. | _, | Mutual, New York. + ee alk II 12,000 a6 ens 16,200 
National, New York............-.... ~ 600 None. ‘+ | Mutual Benefit..... suiceubaeobacdod 669} 1,377,575 297.222 Uso 
North American, Philadelphia...-.. : 3°r None. | eee rac ccignandvue 59% 956,283 302,254 ad 
a ee and Mercantile, London.....| an None. aside — England Mutual... -..2.2222. | —— 1,945 —- 
m widence-Washington, Providence... .... 1494 None. arts 3° SSeS P4 50,500 12.381 | haa, 
eoples, New York....... <= 319 $3 Northwestern Mutual Ex - 962,350 38,01 48,20 
Phoenix, Hartford.....--.....20scesceeeeees 1,994 None. " ‘9 | Penn Mutual.............cccsseses = 53,119 13.57 52639 
|  ~- gael tata 1,447 1,692 116.¢ Phoenix Mutual...........cccc.... 10 II,500 ry A 2,000 
ia, Muedlive......02o sce 1447 | 4.602 | 1169 | Provident Life and ‘Trust-..-.-..-. 20} asi79| 14264 | ag 
Queen, Livepogl.ccsviceencceen!) 3 Sees |e | Seer | g2e7e| 0.260 | a 
, Liverpool........... Y : . utua ,000 | ; 
MR WEE WOME scx-- << <-csccoe.ceno-o2e- 7.984 oes | go7 | pravelers....:-. 45} 137,700| 20.400| an 
Springfield, Spring 0 00000000.0000220 = one. | ---» | Union Mutual =| szeo) 43a) ge 
Ushed Firemens, Philadelphia.............. 1,554 None. Union Mutual ; #6,s00 | 468 a 
nion, Philadelphia............... 00000000 1,122 44 | 39 | United States........... ns — 16,098 | 10,08 
Westchester, New York...... ae : RSE 3.149 329 10.4 Washington............- Ae eet aha 7 193,029 26,463 sooo 
Western Assurance, Toronto. .---+-+---+-.. pe N : 20.8 °O aaa : 252,700 | 77,604 7“: 
sete eweeerenne 2) one ‘otals ...... | elt eine 214 
ae SO og w | TOtads ..0-. ee eee eeeeeeeeeeeees 2,830] $7,894,183 | ‘$1, 000,445 | $78a;e08 
aieipeties 155,706 $42,845 27.5 | xtna NEw YORK a 
Berk-hire.... re aaaeantelaassed 278| $618,658 | $282,814) $185 75 
| eteleeleielbapiiseanenanenptets 374,300 | , ; 
Connecticut Gen ral ............... | & 388,810 | 57 033 a 
a PUP. . .csceccccse+es | pe 260,175 | 26,246 was 
' ' Da sonrseveos'nras aap | , 
t tite tendons te ity te Ooten So | 2.513 | 13,035,990 | a.robst | Baty 
ng following tables show the life insurance business transacted in the eensbiin ceseeeseneeeeseeeseees aes. 7at | be wo. 
es named by the various companies authorized to do business therein: John Hancock............ 708,225 36.773 — 
: | Massachusetts Mutual.............. = 89,650 | 26,095 “4 
” Ie = pi per T Mutual Benefit... ....--------..... 393 5,394,000 | 177,005 on 
Name or Company. |Policies' Insurance , | es conudusecance 661 1,842,521 546,065 69.925 
lIssued.| Written. Premiums. | Losses. Metropolitan...........+....s.s..+. 182 447,953 308 549 609.913 
‘ecw! | gc iaecteccecies 43| 50.885 | “75,158 | “ghop 
IOWA | I ccicnnaanncues ovact 967 8,262,600 3.294.129 2 + 
te Tye | te England Mutual.............. 343 poe emer 67.466 300 
Connedicut Generals. 2200000000000 a6 $ixsss2| $30517| $0,503 | New Yorkenssverssssccccccccscce oo| senie| Stal Se 
———— SS SO) Repreae e 42 233 5,969 | teeaes Bean Matai ..................... 1,530 6 102,935 Be 33:°D 
Maeeells, fowe..-.;...020.s000000- Sl ‘wee “eaee| «sent 4 Eeeeteteeen trtsrevsessensees | 7a] 643.000 | 96.059 = 
Equitable, New pasastceivresenees 265 347 590 61,250 | Provident Life and [rust ........... 527 | 701,337 398.993 | 2 , 
Equitable, New York............... 220 717,306 80,69, 20,462 | Provident Savings.................. 139 | 389.77 105,782 | aa 
nr EEE a a 3 i 1093 | 18,010 | State Mutual..................000-. 536 |  2,732.900 16,350 7.70 
soma ue an Annuity eteeeeeees 407 407,000 pp Boa —— LR rg +4 493,000 80,013 | | om 
Pesesmerqessceevevservensecns ; | , nited . 646,76 ; 
Hompopaiie 00000000000 2 “Sase| | BAB) TES | hon Geni wat] ale se | Sahel | i 
Join Hancock. oc0000000000000000) ar) gtese | ngs | 8 Union Manual 20000000 0ST) 63] gargs | oo.gas ee 
eee ea ata me aeessen A 75332 261 | PR vnc evinsevess ee: 214 bt ie +4 100,743 | 143,216 
ma ete ag CARMA ENE | os daem 3,671 1,000 Totals = a cath me. 
Mutual Benefit.........2.00000000+- ee. 119.3 ny Loe Se tnssoneeenewes 5,655.85 5.917 
ytionsl, A achity kapheess pe = 57.982 74 Bo KENT weil eaten Conant ‘$6otote 
seins 27, ’ UCKY. 
New England Mutual........-..--- ed ee ere <i t | 
Northwestern Mutual...........-.-- | 587] 1,348,470 3.894 3.500 | Connecticut Mutual.......... eet 7S | $315,429 | $80,490 | $46,086 
nn ccc evesnnceceves 249 477.543 B18 22,783 | Equitable, N. Y..................-. 116 274,568 | 128,188 | 169, 
cw ny il geht alte teat eee ofits . ‘ie 79,519 | Germania.......--......-...0..000+ 287 | 859.335 141,222 | 7% 
a eat | 49 14,667 poo 12,190 | Mutual Benefit................-.- Ph: Ld 127,171 23,886 | = 
State Mutual she cg i seri he 10 ‘000 oes 10,500 | New York Life..........-.......... 523| 1,429,873 198.555 cons 
icin ccidyeceecuawensd 25 42,500 2'ser omece | DOaaEe Ra ieedieniavas 304] 718,045 | 158,608 | 114,152 
ay ae elt 15 26,500 1.987 3 DN ES os condendecuskecvieces 173 355.581 85.795 38,400 
| SS ee 2ita8 | Southern Mutual. 01.00000000000.] aga aoe) ois | am 
United Staten-scccesscccescccsen) $8] raphe] Sen 2... GS esesensenseigee =| “S| “eel ae 
ME cevcccctccccecvectevess 74 pry and ,. Le gett ks Washington......-..----........... 99 | 197.900 - me | sae 
iii - : 3,215 2,149 : coe = eoeccccecce 48 | | 127,600 5,830 | | Je 
ee oerecresseeesreseseseses 2,01I 4,818,519 $702,252 8 EEL ae een ee Mee ay ce 
animes. $3°7.970 +] 2558 | 5.844.776 | $1,005,445 | $596 
en orth America, M ‘ : ied heal —_- 
Squats, New adapta meena ge $1,116 $264 
Fidelity Mutual Aid Ass'n, Phila. er —_ 287 5,000 
wr oo eng Pata Puvasduiwevetsed et 3 goo (*) None. 
SO ‘ 97 ’ i ; 
a zoe New York.............-| 4 68,000 1,079 3538 THE bill i Uniform Hose Couplings. 
a ary Musnal, Bos‘on...... 8 ie 4 7.59 None. . i introduced in the Massachusetts Legislature requiring uniform 
T , Philad. Iphia...-..... 23 6 None. ose couplings to be used in th ss q g unilo 
ravelers, Hartford.....-. 7,000 20, None in the different departments of the S 
ad fee ay “500 4.772 yaa defeated recently. This was due, as we are informed s ek 2 = = 
coessece ) None. 611 None. | coupling thread ' wndeaentenedc 
I cs auabdeceSowhedties | “ga | $agz.oss | po Ps recommended by the State assuciation was opposed 7 
241,955 $39,025 $10,8 partments that favor and are usi ‘ : 
N 830 : sing the catch coupling. The im- 
” —_— portance of having uniform couplings in the fire service, th nabling 4 
leo cceccccrerecccsescscsccioces i us enablin e- 
steno us| eaa| truel s | mee Sas em meme, et So 
aR noe seoente 4,475 2,01 imated, and it is unfort i 
Connecticut PEs didseiovekcans : 7,948 3,754 3.000 upon a standard. Th wea that the men most interested cannot agree 
Equitable: New York. Rises cnaiotes ss Seaeo “— 54.188 | years ago ad - The National Association of Fire Engineers seve 
able, ; few York pees et saben 7.150 os ae 4 — a standard thread for all screw couplings, and recom- 
Homeopaiiie ccc] | game | ae Ce ee ee See. ns we 
ER ncincécepeeeesscrsneeeds 64 187.933 ona 5 | quired he, of ee Sean: Seenee eee diew Sangengy Sere ae 
2 = wed . of course, this does not apply to catch couplings that have 
w. Some inve aad 
ventor should exercise his ingenuity in producing 4 

















* Not reported, 





device i 
that will operate te couple catch and screw couplings together, 
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With such an appliance it would make no difference what style of coup- 
ling a department used, but such as use the screw should have the stand- 
ard thread. There have been so many instances where one department 
going to assist another in an emergency has been unable to connect with 
the hydrants or hose, simply because the threads of their couplings were 
of a different pitch, that every possible means should be taken to pro- 
vide against such mishaps. A standard thread for all screw couplings, 
and a device for connecting catch couplings with those having the screw, 
would remedy the difficulty. It would be unreasonable to ask depart- 
ments to cast aside the couplings now ia use, but if they would order all 
new ones to be made with the standard thread, it would not be long be- 
fore the couplings throughout the country would be uniform. There 
seems to be little prospect of securing legislation to accomplish this, so 
that what is done in this direction must be worked out by the chiefs 
themselves.—Fireman'’s Fournal, 





Casualty and Industrial Insurance. 
In his annual report on life insurance, Superintendent McCall has the fol- 
lowing paragraphs relative to casualty and industrial insurance : 

Eight companies have authority to issue casualty policies. The 4sisi- 
ness appears to be fairly profitable and to be energetically managed. In 
the seventeen years’ combined experience of the two fidelity companies 
operating in this State a trifle more than thirty per cent of the receipts was 
used in the payment of claims. The entire receipts were $837,089.42 and 
the losses paid, $251,580.96. This showing demonstrates that there has 
been no recklessness in the issue of contracts. The risks in force re- 
ported by the several casualty companies are subdivided as follows: 


Steam Boiler 
SS 
Plate 
DR sisiiccicsdeseetiaeds ever rs eikeWieccbnbediveoes $299, 101,137 
The Superintendent remarks on the rapid growth of industrial insur- 
ance, The reserve to be charged has been the subject of discussion by the 
actuaries and at several conventions of State insurance officials. There 
has been no precedent to guide the companies, the operations of the Pru- 
dential in London being different. But the companies prosecuting the 
business in this State have in five years procured a membership equal to 
that of the Prudential when it had twenty-eight years’ experience. The 
following is a schedule of the numbers and amounts of industrial policies: 























NAME AND LocaTIoN. Number. Amount. 
Metropolitan, New York, N. Y........--.s.0...05 ’ 6,536, 32 
Beeenies, Deewartk, IN. @ 060s00ccsvwevessessecee =e $s —— 
John Hancock, Boston, Mass.............dsceeees 63,625 730,902 
Germania, New York, N. Y..........0.seeceee a 13,750 1,472,488 
ll eitebinesntec gin ustdidislialsiass mich tine tc aaediaiagll 877,334 $87,793,650 








The Magnificence of the Great Life Insurance Companies. 
SUPERINTENDENT McCALt introduces his report on life, casualty and 
assessment insurance with a quarter of a century’s review of the progress 
of the regular life insurance companies. Speaking of the twenty-nine 
companies authorized to do business in the State, he says that all of them 
have submitted to rigid investigations, and with possibly a single excep- 
tion, no one of them can be said to be an experiment. All are believed 
to be honorably conducted and free from the speculative and litigious 
management that has done so much in the past to bring the business of 
life insurance into disrepute. The Superintendent, who has been, by 
reason of his connection with the department during the past fourteen 
years, a participant in the investigations of all the companies incorporated 
under the laws of this state, and has had frequent occasion to criticise 
them, states that it is a positive pleasure to say that at no time has there 
been so little necessity for triticism as now.. The report gives a con- 
densed table for twenty-five years, showing the number and amount of 
policies in force, gross assets, gross liabilities and surplus of life insur- 
ance companies of this State, and of other States transacting business in 
this State, combined, from the year 1859 to 1883, both inclusive, and is 


similar to a portion of a tabulation published from year to year in The 


Insurance Year Book : 


























Number} Number Amount Ovens Gross Liabili-} Surplus 
Year. | of Com-|of Policies} of Policies Aseete, ties Except | as R 

panies. | in Force. in Force. as pital. | Policyh’d’s 
1859....+ 14 | 49,608 | $141,497,978 | $20,536,085 | $15,464,936 | $5,071,148 
1860..... 17 56,046 163,703,455 | 24,115.687 | 17-159,873 Sons, 81 
ee 17 57,202 164,256,052 | 26,670,397 | 18,278,402 | 8,391,995 
1862..... 18 65,252 183,962,577 | 30,123,332 | 23 791,459 | 6,331,87 
1863..... 22 98,095 267,658,677 | 37,838,190 | 28,665,154 9.173.038 
1864..... 27 | 146,729 5,703,055 pled | 34,718,231 | 14,309, 
1865..... 3° | 209,392 882,253 +232,123 | 46,341,499 | 17,890,624 
1866, .... 39 | 305.390 5,105,877 | 91,587,028 | 65,588,523 | 25,998,505 
1867...-- 43 | 4°1,140 | 1,161,729,776 | 125,548,951 | 88,597, 3,951,529 
1868..... 55 | 537,594 | 1,528,984,685 | 175.262,330 | 135,806,958 | 39,455,372 
1869..... 656,572 | 1,836,617,819 | 227,767,026 | 180,313,971 47-453,054 
1870..... 71 | 747,807 | 2,023,884,955 | 269,520,441 | —e ,488,20 
IB7E.0000 785,360 | 2,101,461,834 | 302,558,199 | 254,551,781 | 48,006,41 
1872. ---. 444 2,114,742,591 | 335,168,543 | 288,327,107 | 46,841,436 
1873..... 56 | 817,081 | 2,086,027,1 360,140,684 | 311,550,928 589,757 
1874..... 5° | 799.534 | 1,997,236,230 | 387,281,897 | 328,392,552 58,889,345 
1875....- 45 | 774,625 | 1,922,043,146 | 403,142,982 | 342,330,953 | 60,812,029 
1876..... 38 | 706,179 | 1,735,995.190 | 407,406,333 | 346,279, 61,126,552 
1877.. 34 | 633,096 | 1,556,105,323 | 396,420,591 334,880,493 61,604,098 
1878..... 34 | 612,843 | 1,480,921,223 | 404,079,145 | 339,585, 64,493,518 
1879... 3E | $95,486 | 1,439,961,165 | 401,515,793 —, 277) 
1880..... 30 O81 ee es 417,951,009 | 346,389,340 | 71,561,669 
1881..... 29 pe 1,539,848,581 | 429,277,460 | 356,864,296 | 72,413,163 
1883..... 29 | 661,458 | 1,637,648,872 | 449,602,347 372,850,956 76,751,391 
1883..... 29 | 705,059 | 1,763,730,015 | 471,805,921 | 391,507,827 | 80,298,093 








_Other tables show that these companies have in the time stated received 
$1,174,734,580 in premiums and paid to policyholders $837,849,638. The 
Superintendent says: 

This magnificent array of figures is fitly crowned with a grand total of present 
resources amounting to $472,369,099.26. Never was there presented, anywhere, a 
statement of trusteeship accounting that equals this, and it needs but publicity to 
silence the doubts of those who have been prejudiced by the failures that have 
occurred in the business. The losses occasioned by these failures, unfortunate as 
they were, are insignificant when compared with the great benefits conferred by the 
solvent companies in the return to the policyholders and their beneficiaries of $837,- 
849,638, as shown by the preceding statistics. If these exhibits were given circula_ 
tion by the officers and agents with the same earnestness and ingenuity that charac- 
terize the issuance of canvassing documents, ‘‘ proving" that each company, other 
than their own, is insolvent, there would be fewer skeptics and more companies, 
There is material enough in the columns of figures here presented to justify the occu- 
pation of any solicitor, and, if used to advantage, will procure insurers without re- 
sorting to the pamphlets and ratio books that ‘‘ demonstrate” the assets of rival 
companies to be, as a matter of fact, their liabilities, and their surplus an expense 
that should properly be charged to profit and loss. Of late years, these exaggerated 
statements of competing agents are less freequently heard than when the field was 
occupied by companies that needed prevaricating agents to obtain business and 
untruthful officers to make statements. 

Virtually this class of companies, if it now exists, is not operating in this State. 





A Quarter of a Century’s Service Recognized. 
On Friday, the 4th inst., B. S. Walcott, president of the Hanover Fire In- 
surance Company, completed his twenty-fifth year of consecutive service 
in connection with that company. The occasion was fittingly recognized 
by his associates, some of whom have been identified with the company 
from fifteen to twenty years. Seizing a favorable opportunity they made 
a raid into his office, and there presented him with an elegant gold-headed 
cane suitably inscribed, accompanied by the following letter : 
HANOVER FIRE INSURANCE COMPANY, 181 BROADWAY, 
NEw YorK, April 4, 1884. 
Mr. BENJAMIN S. WALCOTT: 

DEAR Sir—On this, the twenty-fifth anniversary of your connection with the 
Hanover Fire Insurance Company, the undersigned, who have for many years been 
associated with you, desire to express their congratulations upon the event, with the 
wish that you may be spared for many years more at the head of the company whose 
interests we all have at heart. 

We would also ask your acceptance of the accompanying memento, hoping that 
it will prove a ft, and be your companion if obliged to use a support. 

Yours very sincerely. 

A. STODDART, I. REMSEN LANE, JOSEPH BATES, WM. A. DICKINSON, 
Epwakrp A. Swain, C. L. RoE, THOMAS JAMES, CHARLES A. SHAW, JOSEPH 
McCorp, JOHN A. STODDART. 

There was also a very beautiful bank of cut flowers accompanying the 
cane, the gift of the younger clerks. Mr. Walcott is held in the highest 
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esteem by the gentlemen connected with this popular company, their rela- 
tions to each other being almost fraternal in their character, and seldom 
interrupted by changes. Men who entered the service of the company 
when quite young are still there, having been promoted as opportunity oc- 
curred. Civil service rules prevail in the Hanover to an extent that se- 
cures the greatest efficiency from willing hands. Mr. Walcott was taken 
by surprise by the presentation, but nevertheless expressed his acknowl- 
edgement in feeling and fitting terms. We heartily concur with the 
donors in wishing him a long life, health and activity. 





MERE MENTION. 





—Vicksburg is still agitating the subject of an adequate fire protection. 

—Arrangements have been completed to introduce the fire alarm system 
into Faribault, Minn. 

—Gainesville, Texas, has in new water-works which have been tested 
to entire satisfaction. 

—Dennysville, Me., a village of 500 inhabitants, claims to have been 
exempt from fire for sixty years, 

—A bill to extend the time of filing annual statements to February 15 
of each year is pending in the Massachusetts Legislature, 


—George W. Neff of Cincinnati has resigned the management of the 
central department of the Western Assurance Company of Toronto. 


—The wife of John N. Stowe of the insurance firm of Hughes & Stowe, 
Galveston, died March 27, and her death is mourned by a large circle of 
friends. 

—Alfred James, vice-president of the Northwestern National Insur- 
ance Company, was, last week, elected vice-president of the Milwaukee 
Board of Trade. 


—The German Insurance Company of Freeport has started the ball 
rolling in Chicago, by offering brokers twenty-five per cent commission, or 
business acceptable to them. 


—tThe American of Philadelphia has recently appointed Brown, Craig 
& Co. of San Francisco agents for California. The firm already repre- 
sents several first-class companies. 


—Cape Vincent, N. Y., which now has no fire protection whatever, is 
wisely considering a project to appropriate the needed fund for a hook 
and ladder truck and fire buckets. 


—The authority of the First National Fire Insurance Company of Wor- 
cester, Mass.,to do business in New York State has, according to a notice 
in an Albany paper, been officially revoked. 


—At a town meeting held March 10, Cottage City, Mass., voted to in- 
troduce water for fire purposes through the main thoroughfare of the 
town, and $15,000 was appropriated therefor. 


—The fire underwriting record of St. Louis for 1883 shows that the 
companies paid for losses fifty-one per cent of premium received, while 
the marine losses were eighty-five per cent of premiums. 


—George Denoon has been appointed manager of the Canadian depart- 
ment of the British Insurance Company. He was formerly secretary of 
the Canada Fire and Marine, and is an experienced underwriter. 


—The bill requiring American mutual companies to deposit $50,000 be- 
fore engaging in business in Canada has been reintroduced in the House 
of Commons at Ottawa, after having once been withdrawn by the govern- 
ment. 


—San Marcos has completed its water-works, but has no fire depart- 
ment. Colorado City is boring for water for water-works; they have 
struck a big vein of salt, but no water as yet. Gonzales has given out a 
contract for water-works, 


—Reading, Pa., is proud of a fire company 111 years old. Mount 
Holly, N, J., rejoices in one that antedates Reading by twenty-one years. 
This is Relief Fire Engine Company No. 1, organized July 11, 1752. 
The Relief Company has a complete record of its minutes from organiza- 





tion to date, This ancient organization still does active service, and is in 
thorough condition. They would be ready to hear from a company now 
doing active work that can antedate them. 


—A. J. Harding, manager of the Western department of the Spring. 
field Fire and Marine at Chicago, has organized a farm department, ang 
secured the services of R. B, Currier, late general agent of the American 
of Chicago, as superintendent. 

—T. H. Brosnan, president of the United States Life Insurance Company, 
has gone to Europe for recreation and pleasure, with, possibly, a dash of, 
business thrown in. If he does not enjoy himself abroad no one else 
need try it, for he is the kind of a man to make the best of everything, 

—Biddeford’s, Me., City Council has authorized the mayor to execute 
the contract with the water-works company, which provides for furnishing 
the city with water. It is proposed to pump from the Saco river into a 
resorvoir holding 12,000,000 gallons. Work must be completed by Jan. 
uary I. 

—Governor Hoadley of Ohio has appointed Henry J. Reinmund Insur. 
ance Commissioner, in place of Colonel Charles H. Moore, resigned, 
Mr. Reinmund has been an insurance agent, located at Lancaster, for 
several years, and is understood to be familiar with the duties pertaining 
to the position he is called upon to fill. 

—The Baltimore Insurance Chart for 1884, issued by The Baltimore 
Underwriter, is at hand. It exhibits the transactions and condition of all 
companies doing business in Maryland, and is also a directory of com. 
panies and agents. It is handsomely printed in red and blue on good 
paper, and is quite ornamental as well as useful. 


—The celebrated Dwight case will come up for trial again next month, 
The tna of Hartford recently paid the $10,000 policy it held on the life 
of Colonel Dwight, making the third company that has settled. There 
are twelve or fifteen other companies that have not yet settled, and whose 
action will, doubtless, be decided by the coming trial. 

—Edgar H. Kellogg, the energetic and successful superintendent of 
agencies of the Home Life of New York at Chicago, is of age—i.¢., he 
has completed his twenty-first year in the service of the Home. He cele. 
brated attaining his majority by sending the company the largest single 
month’s business he has ever sent them in the month just passed, 

—An error appeared in our table of insurance transactions in Arkansas, 
The Home was quoted as having received $9979 in premiums in that State 
and with having incurred losses amounting to $26,614. The correct fig- 
ures are $9979 for premiums and $13,385 for losses. The correct showing 
is bad enough, and does not particularly commend Arkansas as a profit- 
able State for fire underwriting. 


—Martin L. Crowell, an old and well-known underwriter of this city, 
died on Monday night, aged sixty-five years. During his life he was 
actively identified with various fire insurance companies, and at the time 
of his death was vice-president of the Irving and treasurer of the New York 
Board of Underwriters. A meeting of underwriters was called to take ap- 
propriate action, but it occurred too late for us to obtain particulars for 
this issue. 

—Gerrit Hassard Worthington of Chicago, E. W. Lyman’s right hand 
man in the New York Alliance general agency, is to be married on the 
16th inst., at high noon, in Grace Church, Madison, Wis., to Miss Susie 
Maude Ingman. Mr. Worthington’s many friends in the insurance busi- 
ness will read this announcement with pleasure, and join THE SpEc- 
TATOR in wishing him long life, prosperity and happiness, in his Madison 
“‘ alliance.” 

—A very thorough canvass is now being made of all business interests 
for subscriptions to the fund for erecting a pedestal for the Bartholdi 
Monument. For a long time appeals have been made to the 
public to contribute to this fund in order that a pedestal worthy of 
this magnificent gift from France to the United States might he 
secured, but much is still lacking of the $250,000 required. Among the 
business industries to be systematically canvassed is that of insut- 
ance, and W. D. Gleason of the American Fire Insurance Company 
has been selected to superintend the work. He is now sending subscrip- 
tion lists to every company in this vicinity,,with a request that all em- 
ployees be permitted to subscribe. He suggests that a contribution of $ 
each would make a fund of $2500, and hopes the contribution from the 
insurance industry will aggregate that sum. The object is a deserving 
one, and should meet the approval of every person. 


